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Independent Auditor’s Report

To the Members of
PANCHWATI HOLIDAY RESORTS LTD.

Report on the Standalone Indian Accounting Standards Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Panchwati Holiday Resorts Limited ( the Company.).
which comprise the Balance sheet as at March 31, 2023, and the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

2, In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (the Act") in the manner so required and give a
true and fair view in conformity with Indian Accounting Standards under section 133 of the Act, read with the companies ( Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023 and total comprehensive Income (comprising of profit ( Loss) and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for opinion

1. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in ‘the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

*a

Key audit matters

4, Key audit natters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current year, These matters were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Property. Plant & Equipments

5. The company is mainly engaged in Running of Hotel. It has significant amount of Assets in Furniture, Fittings and other
Electrical Installations etc. They are both movable and fixed. The actual verification and reconciliation between books vis a vis
physical Assets is an ongoing Challenge for the company and thus forms one of the Key audit Matters. The Company hus
conducted Physical verification in a phased program and thus tried to address the issue but the Valuation of the said assets were
quite difficult to assess. However the impact of the same is not considered to be material on the Financial Statements.

i
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How our audit addressed the key audit matter
Our audit procedures based on which we arrived at the conclusion regarding the carrying amount of Trade Receivables include the
Following:

« We obtained an understanding from the Management, assessed and tested the design and operating effectiveness of the
Company’s key controls over the recoveries against the outstanding amounts and resultant impairment assessment of material
trade receivables

. We reviewed Management’s assessment and evaluation on the credit worthiness of the major trade receivables and historical
trends and current dealing with the customers;

« Assessed the recoverability of the unsattled receivables on a sample basis through our evaluation of management's assessment.
. Tested settlement of trade receivables subsequent 1o the balance sheet date on a sample basis.
Responsibilities of management and those charged with governance for the financial statements

6. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect (0 the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a ftrue and fair view and are free from material
misstatement, whether due to fraud or error.

7. In preparing the financial statements. management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Roard of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

0. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:

». 1dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 10 provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances; under Section 143(3)(i) of the Act, we are also responsible for gxpressing our opinion on whether the company has
adequate internal financial controls with reference 10 financial statements in place and the operating effectiveness of such controls.

ooy
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. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and gyents in a manner that achieves fair presentation.

+ Materiality is the magnitude of misstatement in the standalone financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the standalone Financial statements may be
influenced. We consider quantitative materiality and qualitative factors in planning the scope of our audit work and in evaluating
the results of our work to evaluate the effect of any identified misstatement in the standalone financial statements.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

12. From the matters communicated with those charged with governance, We determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse conseguences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by the Central Government of
[ndia in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A™ a statement on the matters specified in
paragraphs 3 and 4 of the Ordér.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss (including Other Comprchcnsive Income), the Cash Flow Statement &
statement of changes in Equity dealt with by this Report are in agreement with the books of account

d. in our opinion, the aforesaid (Standalone) Ind AS financial statements comply with the Accounting Standards specified under
section 133 of the Act to the extent applicable / material.

e. On the basis of representations received from the directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

[
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£ With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
=ffectiveness of such controls, refer to our separate Report in “Annexure B”,

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section 197(10)
~ of the Act, as amended, in our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the company to its directors during the year is in accordance with the provisions of section 197 of the Act.

h, With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(¢) Based on the audit procedures that has been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (i) of Rule 11(e). as
provided under (a) and (b) above, contain any material misstatement.

v.  The company has not declared or paid any dividend during the year and has not proposed final dividend for the year.
Date :02.09.2023 For B.S.Sahay & Co.
Place : Kolkata At Qhurlereci Accountants

(FRN:: 307048E)

P.K.Banerjee
Partner

(M.No 017498)
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“«Anpnexure A” to the Independent Auditors’ Report 2023

pPanchwati Holiday Resorts Ltd

sved to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of even date to the
~eial statements of the Company for the year ended March 31,2023

z) A) The Company has maintained proper records showing full particulars, including quantitative details and situation of
~1. Property & Equipments. (fixed assets)

The Company has maintained proper records showing full particulars of intangible assets

The Property, Plant & equipments (Fixed Assets) have been physically verified by the management in accordance with a
ased programme of verification adopted by the management which, in our opinion, provides for physical verification of all the
=d assets at reasonable intervals. No material discrepancies between the books records and the physical fixed assets have been

ticed.

) The immovable properties include Free hold and Lease Hold land. The title deed of Free hold Lands are held in the name of
= company while the title deeds of lease hold lands are held in the name of original owners, the promoters of the company.

i) According to information and explanations given to us, {he company has not revalued its Assels during the year. Accordingly,
1@ requirements under paragraph 3(i)(d) of the Order are not applicable 1o the Company

2} According to information and explanations given to us, No proceedings have been initiated / pending against the Company for
olding benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made there under. Accordingly, the
yrovisions stated in paragraph 3(i)(e) of the Order are not applicable to the Company.

))(a)As explained to us, the Inventories were physically verified at regular intervals by the Management. NO material
jiscrepancies / or discrepancies of 10% or more in the aggregate for each class of inventory Were noticed on such verification.
(n)The Company has not been sanctioned any Working Capital Limits from Banks/financial institutions, accordingly, the

provisions of clause 3(i)(b) of the Order is not applicable to the Company and hence not commented upon.

3) According to information and explanations given to us, The Company has not, during the year, made any investments in,
provided any guarantee Or security or granted any loans or advances in the nature of Loans, secured or unsecured to Companies,
Firms, Limited Liability partnerships or any other parties. Accordingly, the provisions of clause 3 (iii) (a) to () of the Order are
not applicable to the Company and hence not commented upon.

4) In our opinion and according to the information and explanations given 10 us, the Company has not gither directly or indirectly,
granted any loan to any of its directors or to any other person in whom the director is interested, in accordance with the provisions
185 of the Act and the Company has not made investments through more than two layers of investment companies in

of section
of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv)of the Order are not

accordance with the provisions
applicable to the Company.

3) In our opinion and according to the information and explanations given to Us, the Company has not accepted any deposits from

the public within the meaning of Sections 73,74, 75 and 76 of the Act and the rules framed there under.

6) As informed to us, the Company is Mainly engaged in Hotel Business, maintenance of Cost Records has not been specified by

the Central Government under sub-section (1) of Section 148 of the Act, in respect of the said activities carried on by the company

and Further in respect of Construction activities carried out by the company, the turnover is below the threshold limit hence

accordingly Para 3 (vi) of the Order are not applicable to the Company and hence not commented upon.

7) () According to information and explanations given to us and on the basis of our examination of the hooks of account, and

records, the Company has been generaﬂy regulal' in depositing undisputed statutory dues including Goods & service Tax,
Provident Fund, Employees State [nsurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, Cess and any other statutory dues with the appropriate authorities. According to the information and explanations given 10 Us,
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2023 for a period of more than six months
from the date on when they become payable, gxcept as mentioned below : The following are the arrears as on 31.3.2023, which

are outstanding for more than six months from the date the{g'became payable ; EST .34 Lacs, Prafessiana! Tux Rs. 1.56 Lacs
& Sales Tax / VAT of Rs. 10.90 Lacs, Income Tax ( fll{él‘e.‘q‘f)"'% 2,50 Lacs. In case of TDS also there are considerable delays

in payment of the same. i
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| &ccording to the information and explanation given o us, there are no dues of Goods & service Tax, Provident Fund,
mployees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and
=» other statutory dues outstanding as on 31.03.2023 on account of any dispute except as mentioned below:

zme of Statue Nature of dues Amount (RS. ) Forum where pending
ncome Tax Laws Income Tax AY 20-21 423 Lacs Appellate Authority - ITAT Level

11 According to the information and explanations given to us, there are no transactions which are not accounted in the books of
,ccount which have been surrendered or disclosed as income during the year in Tax Assessment of the Company. Also, there are
10 previously unrecorded income which has been now recorded in the books of account except those arising out of normal course

s recording of transactions and concept of materiality. Hence, the provision stated in paragraph 3(viii) of the Order is not
ipplicable to the Company.

9) (a) In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures, the company has not been
declared wilful defaulter by any bank or financial institution or gavernment or any government authority.

(c) In our opinion and according to the information explanation provided to us, money raised by way of term loans during the year
have been applied for the purpose for which they were raised.

(d)According to the information and explanations given to us, and the procedures performed by us, and on an overall examination
of the standalone financial statements of the company we report that no funds raised on short-term basis have been used for long-
term purposes by the company.

(e)According to the information & explanation given 10 us and on an overall examination of the standalone financial statements of
the Company, we report that the company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, the company has not raised any
loans during the year on the pledge of securities held in its subsidiaries, Joint venture or associate companies.

10) (a) Based upon the audit procedures performed and the information and explanations given by the management, the company
has not raised moneys by way of initial public offer or further public offer including debt instruments. Accordingly provisions
stated in paragraph3(x) (a) of the Order are not applicable to the Company.

(b) Based upon the audit procedures performed, the company has not made any preferential allotment or private placement of

-

shares or convertible debentures (fully, partially or optionally convertible) during the year.

11) (a) Based on our examination of the books and records of the Company, carried out in accordance with the generally accepted
auditing practices in India and according to the information and explanations given 1o us, We have neither come across any
instance of fraud by the Company.or on the Company.

(b) We have not come across of any instance of fraud by the Company or on the Company, hence the provisions of filing of report
i1 ADT 4 as stated in paragraph (xi)(b) of the Order is not applicable to the Company,

(¢) As represented to us by the management, there are no whistle-blower complaints received by the Company during the year.
Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not applicable to company.

12) The Company is nota Nidhi Company, hence provisions of clause 3 (xii) of the Order is not applicable.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies AcL, 2013
and the details have been disclosed in the Financial Statements as required by the applicable accounting standards.

e
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14z2) Inour opinion and based on our examination, the Company has an internal audit system commensurate with the size and
sore of its business.

} We have considered internal audit reports issued by internal auditors during our audit.

) Based upon the audit procedures performed and the information and explanations given by the management, the company has
st entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3
«v) of the Order are not applicable to the Company and hence not commenied upon.

6) (a) In our opinion, the company is not required to be registered under section 45 1A of the Reserve Rank of India Act, 1934
ad accordingly, the provisions of clause 3 (xvi) (a) of the Order are not applicable 10 the Company and hence not commented

pon.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities without any valid
~ertificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi) (b) of the Order are
1ot applicable to the Company.

(¢) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve Bank of India. Hence,
the reporting under paragraph clause3(xvi)(€) of the Order are not applicable to the Company.

"

4) The Company does not have more than one CIC as a part of its group. Henge, the provisions stated in paragraph clause
3(xvi)(d) of the Order are not applicable to the Company.

17) Based on the overall review of standalone financial statements, the Company has not incurred cash losses in the current
financial year or in the immediately preceding financial year.

18) There has been 1o resignation of the statutory auditors during the year. Hence, the provisions ctated in paragraph clause
3(xviii)of the Order are not applicable 10 the Company.

he information and explanations given 1o us and based on our examination of financial ratios, ageing and

19) According to t
ng the standalone

expected date of realisation of financial assets and payment of liabilities, other information accompanyi
financial statements, our knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of audit report and the Company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We however state that this is not an
assurance as 10 future viability of the company. We neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

20) The provisions of section 135 of the Act, towards Corporate Qocial Responsibility are not applicable. thus the provisions of
paragraph (xx)(a) to (b) of the Order are not applicable to the Company.

21) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of stand alone financial statements.
Accordingly, no comment in respect of the said clause has been included in the report.

o For. B.S.Sahay & Co.
i _Cf)ﬂqr!ere,d Accountants
i (FRN :'3}]704&3)

p-K:Banerjee
Partner
(M.No 017498)

Date : 02.09.2023
Place : Kolkata
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«Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial Statements of
Panchwati Holiday Resorts limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{“the Act”)

We have audited the internal financial controls over financial reporting of Panchwati Holiday Resorts Limited (“the Company™) as
of March 31, 2023 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establiching and maintaining internal financial controls based on “the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

"
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PANCHWATI HOLIDAY RESORTS LTD
BALANCE SHEET AS AT 31st MARCH 2023
CIN : L55104WB1993PLCOS747 1

(All amounts in Rupees hundred.

Unless otharwise stated)

Particulars

Note No.

As at 31st March 2023

As at 31st March 2022

As at 31st March 2021

B)

ASSETS
Non-current assets

2358148.03
76748.71
000

000

301 97
0.00

000

170.00
0.00

0.00
496944 30
000

_ 000

H32008.76

2931403 01 r

21147186.30
394507 27
000

0.00

191 97
000

000

170.00
0.00

0.00
494180.52
000

3003965 07]

524818 03

000 0.00
45G88.77 48536 87
42459 63 42951 78

0.00 000

000 000

B88799.96 97147 82

000 201301

e I e S
70926742 715469.51
_7_3640660 13 _.3719434.58

522000.00
537843.06

1059643.06

12921 19
0.00
000

9326 41|

~oon

96516 80|

963828 _}h[
110259285

65709 87
1385080 75
000

0.00

20433 60

e 0.00
1478224.22

(a) Property, Plant and Eguipment 1 224345289
(b) Capital Work-In-Progress 2 18708.71
(¢) Investment Property 0.00
(d) Goodwill 0.00
(e) Other Intangible Assets 1A 39197
(f) Intangible Assets under Development 0.00
(¢) Biological Assets other than bearer plants 0.00
(h) Financial Assets
() Investments 3 170.00
(i) Trade Receivables 0.00
(iiy Loans 000
(iv) Others 4 500930 20
(iy Deferred Tax Assets (Net) 0.00
{j) _Other Non-Current Assets SO TR T 0. o)
’ Sub-Total - Non-Current Assets .’.763653 7 (-
2) Current assets
(a) Inventories 5 367208 18
(b) Financial Assets
(i) Investments 000
(i) Trade Receivables 6 54814 64
(iii) Cash and Cash Equivalents 7 118819.87
(iv) Bank Balance other than (iii) ahove 0.00
(v) Loans 000
(vi) Other Financial Assets 8 96867 82
(c) Current Tax Assets (Net) 9 000
(d) Other Current Assets e
Sub-Total - Current Assets 62??1 Gt -
TOTAL - ASSETS 339136428
EQUITY AND LIABILITIES
1) Equity
(a) Equity Share Capital 10 52200000
(b) Other Equity E 597136 16|
Sub-Total - Shareholders' Funds | | 1119136, L .
2) LIABILITIES
Non-current liabilities
(a) Financial liahilities
(iy Borrowings 12 81226 93
(i) Trade Payables 000
(iiy Other Financial Liabilities 000
(b) Provisions 13 15026 26
(¢) Deferred Tax Liabilities (Net) 14 93308 10
| (d)_Other Non-Current Liabilities = ] . 943685.50]
 Sub-total - Non-current liabilities | R 1F 123 NN
3) Current liabilities.
{a) Financial liabilities
(i) Borrowings 16 14025 55
(iiy Trade payables 17 99452 G2
(iiiy Other financial liabilities 0.00
(b) Other current liabilities 000
(¢} Provisions 18 126662 87
(d) Current Tax Liabilities (Net) __boo
= Sub-Total - Current Liabilities = 1‘1391 31 a4 T
TOTAL - EQUITY AND LIABILITIES 3391364.28

3540660 13

522000.00
446425 32
96842532

17191 38
Q.00

000

10113 19
103463 08

2 1144987 n}(
1425&44 37

31956.56
1268748 57
G oe

r\ .’)(n

24464 2

U“

1o RS

1325164 '39

3719434.68

Significant accounting policies and notes to aceounts

For and on behalf of the Board

Al'lowwf- C.ﬂww‘ T:Uw-]/

Anand Chowdhary, Director

} ,u.{'lx \:1 r%l\

Privesh Prasad Singh. Director

\s per our report of even date

B.S Sahay & o
Chartered Accouitants
FRN: 307048L.

{

f){'), 1

U
P.K.Rancrjee

Partne
Sumert Roychowdhury, Director M.No (7198
Place : Kolkata
Date : 02.09.2023
. 23613498 B GEVHOG6S

AT -




PANCHWATI HOLIDAY RESORTS LTD
PROFIT & LOSS ACCOUNTS STATEMENT FOR THE PERIOD ENDED ON 31st MARCH 2023

CIN * L565104WB1993PLC0O57971

(All amounts in Rupees hundred, unless otherwise stated)

PartiAtaie Note |Forthe period ended |For the period ended
No. |on 31st March 2023 on 31st March 2022
| INCOME
Revenue from Operations 19 2224691 .97 1222692 55
Other Income 20 101995 08 31925 73
TOTAL INCOME (1) | aazesr.04 1254918.28
Il |[EXPENSES |
Cost of Materials Consumed 21 420954 csr—s| 13359527
Purchases of stock-in-trade 0 00| 000
Changes in inventories of finished goods,stock-in-trade and work in progress oz 137486 57| 0.00
Employee benefits expense 23 256633 21 163221 46
Finance Costs 24 7573.89 15246 A7
Depreciation expense - 1 168513 70 1791451 4¢
Other expenses 25 1245695 53 B73973.78
TOTAL EXPENSES (Il JliEs S 2235857.51 1165228.63]
Il |Profit /(loss) before Exceptional items and tax (I-11) 50829.53 89689 .66
IV |Exceptional ltem 000 000
V {Profit/ (Loss) Before tax (II-IV) 90829.53 89689.66
VI |Tax Expense :
Currrent Tax 27600 36 5308 11
Deferred tax -3208.80 7036 18
Earlier Years 7144 87
Total of Tax Expense (Net) 31536.43 -1728.07
VIl Profit/(loss) for the Year (V-VI) §9293.08 9141773
VIIIjOther Comprehensive Income Do 000
IX | Total Comprehensive Income for the period (VII+VII) 59293 OQi 91417.73
X |Paid-up Equity Share Capital (Face Value of Rs.10/- each) 52200 00/ 52200 00
XI |Resarves /Other Equity (Other than Revaluation Reserve) |
Xl {Earnings per Equity Share (F.V. of Rs.10/-each) |
hasic 114 | '8
diluted 1 14 i 1 /¢
|

Sionificant accounting policies and notes to accounts
For and on behalf of the Board

As per our report of even tate
3.5 Sahay & Co
Chartered Accountants

FRN: 3070481

plo-p»

PK Banerjec
Pt
N No 07

/QW»‘— (heesclia

Anand Chowdhary, Director

(/"'\M)‘f)x;ivlw\ 9\»—‘1‘K

Priyesh Prasad Singh, Director

Sumeru Roychowdhury, Director 498
Place : Kolkata

Date : (02.09.2023

BN - LBOVIHAE BHANE06S



PANCHWATI HOLIDAY RESORTS LTD

STATEMENT OF (_?HANGES IN F.QUITY FOR THE YEAR ENDED MARCH 31,2023
All am,%&@ﬂli@@ﬁ§i‘1&d[§é;,LADJQ,S.S. otherwise stated)

()lhm‘_r_'._l_;ui_t_);__

IS

Surplus in the
Gatement of Profit
and Loss Account

Equity Share

Particulars riash
(_.apmil

Revenue Reserve

Lo

968425 A

197865.15
97T
11,00

e ot April 1,201

profit / (Loss) for the year 9141773
Adjuctment for Depreciatrion (.00
Other Comprehensive income for (e yeiar (.00 0.00

Balance at March 31, 2022

48560:17 1au el RY 103084308

Profit / (L0ss) for the year 5920300 50203 04
Adjustment for Depregiatrion 0.00
(.00

||1':|‘\(a {5

QIR ISR

Other Comprehensive income for the year
Balance at March31, 2023 548575985

T

522000.00 48500.17

Note: Revenue reserves includes reserve created out of forfeiture of partly paid shares of Rs.4701000/- in FY15-10

Significant accounting policies and notes to accounts
As per our report of even date
13.S.Sahay & Co.
/Q’Ym{a {ﬂ\pw{.i e ’ s
/ Chartered Accountants

FFRN: 3()7048F:

For and on pehalf of the Board

Anand Chowdhary, Director

Rigerh S o

Priyesh Prasad Singh, Director - ? = 'j-

Pk .ll:mul‘juct :
Partner

M.No 017498

Sumeru Roychowdhury, Director
Place : Kolkata
Date : 02.09.2023
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.:;(NCHWA'[‘I HOLIDAY RESORTS LTD

Cash Flow Statement for the year ended 31 March, 2023

Particulars

e

A. Cash flow from operating activities

Net Profit / (L0sS) before extraordinary items and tax
Adjusiments

D\;prccim‘mn and amortisation

. (Profit) / Toss on sale / write off of Assels

Finance costs

Interest ineome
Provision for Ciratuity
Gratuity Paid

Operating profit/ (loss) before working capital changes
Q@mgﬁﬁm@ﬁkmjﬂpﬂaf;
.4djnsmwntsﬁ)r (increase) / decrease in operating assels’
[nventories
Trade receivables
Other Finacial assets - advances
Other Finacial assets = Bank Deposils
Long-term Financial Assets
Other current assets - Net Current Taxes
Other non-current assets

/Zd_jusrm:mlsﬁn‘ increase / (decrease) In operating liabilities:
Trade payables
Other current Liabilities
(ther Non Current liabititics
Short-term provisions
Long-term provisions

Cash flow from axtraordinary items
Cash generated from operations
Net income 1ax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

Capital expenditure O Property, Plant & Equipment
Proceeds from sale of fixed assets
Uncrcusc)fi)ucrcasc in Investments
(Inerease)/Decrease in Capital Work in Progress

Net eash flow from / (used in) investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from long-term borrowings

Repayment of long-term borrowings

Net inerease / (decrease) in working capital horrowings
Proceeds from other short-term BOFTOWINES

Repayment of other short-term horrowings

Finance cost

Interest Income

Cash Now from extraordinary iems

et eash flow from / (used in) financing activities ()

All amounts 0 Ru »ees hundred, unless othenwise stated)

For the year
ended
31 March, 2023 3

16851 3.70
367.43
7571389
-A092.20

17480058
4R25 88
263811
-39R5.80

0,00
(.00

S383027.82
0.00
40292 86
96219.27

SRS SRS, s

BTCRE R
47748.90
(.00
570:40.00

|
|

{ llli\
HRI03 7T
(.00

() 0o

[ANELE)
5168432
57389
3(92.20

i

o S . ks,

for the vedr
ended
31 Mareh, 2022

For the year For the year
ended ended

1 March, 2023 31 March, 2022

QOR29.53 SUGRO . OO
17919143
4 _%‘M"?"
1“-‘“\ hﬁ
184X
?_ll‘\hl,:m
11147 79
1 79062 o g e \
G0N0 19 #

(94197, 12
IRIRR6 T

S1190.74
2550.10
1087171
2222384
276378
201301

\ 0,00

11433218

0.00

TSR 8O

| A9TER0

i
!

-173780.40)
g6l ‘\

SRURIAK

[ unt

1 0h | (BRS

ST R 1"‘,! l‘M'i')l!'

23474523 -5308.
|

(\l.\(nh.:‘ﬂ\ 189682,

596818 96
16980001
000
118758.56

2854.01 -1082060
1REA01 S e
| \
e
|
\ 4] “”l
10:4270.19)
\ {Y Uk
\ [ERELY
‘| .:.A.-l|
L §3753.29
| 4524667
3848 94
1213973 ' 819
(y L) |
l
. 1213073 A1°




Net increase / (deerease) in Cash and eash equivalents (A+B+()

Cash and cash cquivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Reconciliation of Cash and cash equivalents with the
Balance Sheet:

Cash and cash equivalents as per Ralance Sheel

Cash and cash equivalents at the end of the year *
* Comprises:

(a) Cash on hand

(b) Cheques, drafts on hand

(¢) Balances with banks

(i) In current accounts

(i1) In Deposit Accounts

See accompanying notes forming part of the fi nancial statements

76360.24
42459.63

11881987

1188149.87

118819.87

16862 60 14090 38
0,00 ()‘llul
11,15:!!

101957.27 283G 20

0,00 [ARS1Y]

|
|

492.10

42951.78
42459.62

12439 63

12439.63

For and on behalf of the Board

/47’\6“\0‘4 {} Lt’;pddl\ﬂn} »

Anand Chowdhary, Director

: [ouquh ‘_::;u..:}i'\.

Priyesh Prasad Singh, Director

Sumeru Rovehowdhury, Director
Place : Kolkata
Date : 02.09.2023

Significant accounting policies and notes to accounts

As per our report of even date

B.5.Sahay & Co.
Chartered Accountants
FRN: 3070-18E

.

P K. Banerjee
Partner
M. No 01 7408
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PANCHWATI HOLIDAY RESORTS LTD
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 1A

INTANGIBLE ASSETS

{All amounis in Rupees hundred, unless otherwise stated)

PARTICULARS Computer Patents Total
Software

GROSS BLOCK

As At 31-March-2021 783608 80.00 7919.08
Additions during the year - 0.60 0.00 0.00
Deductions during the year G.06 0.00 0.00
As A1 31-March-2022 783968 80.00 7915.08
Additions during the year G.oo 0.00 0.00
Deductions during the year .00 0.00 000
As A 31-March-2023 a,.mu.m.:w_ 80.00 7915.08
mcz.zm CIATION / AMORTISATION _ 0.00
jAs A133-March-2021 744711 80.00 3279
{Charge for the year .00 000 0.00
[Adusiment due o disposal 140 0.00

[AS AT 31-March-2022

o disposal

As Al 33-March-2023 !

INETBI.OCK
AsAL 3 1-March-2022 ﬂ

As A1 3 1-March-2023

2713

i |
NetCarrving Amouni {
! g

[As At 1-2pril-2021 L , 9197

| E : |

|AsAt 1-April2022 Bk | AR5

|As A1 1 - April-2023 | | 39187
&

S —
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? v_N;OTES FORMING PART OF FINANCIAL STATEMENTS

PANCHWATI HOLIDAY RESORTS LTD

(All amounts in Rupees hundred. unless otherwise stated)

( Particulars

I

As at 31st March 2023|

As at 31st March 2022 l

As at 1st April 2021]

NOTE 2
CAPITAL WORK IN PROGRESS

Hotel /Club / Constrn Division etc
(Refer Note 30 for Ageing Analysis)
‘ TOTAL

NOTE 3
FINANCIAL ASSETS - INVESTMENTS
( Unquoted -Non trade)

Panehamrit Entertainment Put Ltd.
1700 { PY 1700 ) Equity Shares of Rs.10 each

TOTAL

NOTE 4
FINANCIAL ASSETS - OTHERS
Unsecured Considered Good:

Capital Advances
Land

Property

Other Assets
Qthers

Security Deposits

Balances with Revenue Authorities
Sales Tax
Income Tax

TOTAL

NOTE 5
INVENTORIES
Stock In Trade

( Includes Raw Materials, Liguor. Stores & Spares)

Stock of Units being Bunglows/ Duplex
( valued at Cost or NRV which ever is lower)

- TOTAL

NOTE 6
TRADE RECEIVABLES
Over Six Months

3004

Doubtful

Below Six Months

Goed

Doubtful

Less:

Provision for Doubtful Debts

18708.71
/

g

170.00

17000

85708.66
161000.00
1801562 00

32650 75

500.00

_A0918.79

41418 /9

50083020

76148.29

281059 89

23231
000

52491 63
000

( Debts Due by Directors and Other Related Parties Rs. Nil )

TOTAL

NOTE 7
CASH AND CASH EQUIVALENTS
Cash on Hand
Balance with Banks - In Current Accounts
TOTAL

16862 60
101957 27

~ baglAba.

H00 00

3483367

75748 1

170 00

17000

85708 66
181000 00
180152 00

34749 97

36333 67

_AuGGHA4 30

113462 38

418646 41

~EE 78

1007 00
0.00
44891 77

A

Ta45688 77

14080 38
_ 2B36G 26,
T 42454 63

394507 27

171000

16708 66
141000 00
150152.00
35463.75
500 00
31766 17

JBLG1?

494180 52

106271 B
418545 4
5248180

11223.9
0.0

37314.€



-

g ‘.:'"TFORMING PART OF FINANGIAL STATEMENTS

(All amounts in Rupees hundred, unless otherwise stated)

. dculars As at 3

1st March 2023

As at 315t March 2022]

As at 1st April 2021]

—

NOTE 8

" 'OTHER FINANCIAL ASSETS

Unsecured Considered Good:
Advance To Staff

Advance to supplier
Prepaid Expenses

17653.52
6000.00
14475 85

Fixad Deposits with Banks
( With Maturities exceeding 12 Months )

TOTAL
NOTE 9
CURRENT TAX ( NET )
Current Tax Paid
Less : Current Provision for Tax
TOTAL

NOTE 10
EQUITY S8HARE CAPITAL

-Authorised
7000000 Equity Shares of Rs. 10/- each
[Previous Year : 7000000 Equity Shares of Rs 10/~ each]

Jdssued, Subscribed and Paid up

5220000 Equity Shares of Rs.10/- each fully paid-up.
[Previous Year : 6220000- Equity Sharas of Re10/- gach]

TOTAL

1. Nil Nos. of Equity Shares were alloted (preceeding 5 years) as fully paid up Bonus

Premium Account.

2. The Company has only one class of equity shares. 'he holders of Fully Paid equity shara

3802017

586838 64

e 0800000

522000.00

e declared from time to time and are entitied o one vote per share

3. The Company had forfeited 1880400 Nos of Partly Paid Shares due to Non Paymant of Allstment / Call Maoney

21686 55
150000
9412 87

1256542

56200 53

8879996

700000 00

522000 00

522000.00

25802 06
3003 .58
10161 89
4203 60

Shares by way capitalisation of securty

out of the Same 600000 Nos. of Equity Shares have peen reissued during the last year

. Reconciliation of Shares: Nos
Fully Paid Rs. 10/- Each
Opening Equity Share Capital 5,220,000

Add: Shares issued During the year
Add: Righte/Bonug Shares Issued
Total

Less Buy back of Shares

Less Reduction in Capital

Closing Equity Share Capital

5,220.000

5,220,000

.List of Share holders having 5% or more Shares (In Nos)
Name Of Shareholders In Nos

Panchdeep Constructions Limited 396 679

Amt(Rs)

522000 00
000
000
£22000.00
0.00
0.00
522000.00

In %

IP

b,

Nos
5,220,000
5,220,000

5,220,000

In Nos

396.6/9

Amt{Rs)

522000 00
000
000
522000 00
000
0.00
522000 00

in "%

fo+]

s are entitled to recewe dividend as may

dunng earlier and

Nos

5 220 000
.‘5‘?2(;.0‘0[]
5.?20‘(500

In Nos

366 679

700000 0

Amt(Rs)

52200

(
I

h2200

52200

In %
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.- ""__.'iFORMING PART OF FINANCIAL STATEMENTS (All amounts in Rupeoes hundred unless otherwise stated)
R ’A‘_culars _ As at 31st March 2023 | As at 31s( March 2022 | As at 1st April 2021
' NOTE 1

. OTHER EQUITY

Surplus in the Statement of Profit and Loss Account

o Opening Balance 489282 .88 397865 15 530288 86

; Add:  Profit During The Year 59293.09 01417 73 13442371

! Less: Proposed Dividend (Incl Tax) 0.00 0.00 0.00
A Transfer to Reserves 0.00 000 000

’ Bonus Shares i B0 pam—— 1\ o 200

Closing Balance e 548675.98 4849282.88 397865 1!

General Reserve
Opening Balance 48560.17 48560.17 48560 17
" Add : Additions 0.00 0.00 0.00
Less : Appropriations __0.00 A8 000 i ~0.00
Closing Balance o 4856017 48560 17 T e T ABBR0 1
TOTAL T h97136.15 537843 06 4464253

NOTE 12
NON CURRENT LIABILITIES

FINANCIAL LIABILITIES

Borrowings
-Secured
Term Loans
Vehicle Loans
- From banks 91567 81 58085 11 82277 55
i - From Others 3084 67 19945 95 66270.42
Other assets Loans —— e _______boo . boo
04652 48 78031 06 148547 96
Less :
Short term Maturities of Long term Debt 1402555 - ____B5709.87 310956 68
80626 93 12321 19 116591
- Unsecured
Loans & Advance from Related Parties 0.00 0.00 0
Loans and Advances from Others 600.00 500 00 600.(

TOTAL 1292119 _ 117191

NOTE 13

NON CURRENT LIABILITIES - PROVISIONS
Provision For Employee Benefits ;
Provision for Gratuity 15026.25 G326 41

1502625

TOTAL

NOTE 14
DEFERRED TAX LIABILITY (NET)
Daferred Tax Liabilities
Opening Balance S5 46516.90 103552 08 103553
Tax effect of items_constituting deferred tax liability

On difference between book balance and tax balance of

fixed assets _.-3208.80 703618 " 0.00
Deferred Tax Charged to Profit & Loss Alc -3208.80 7036 18 0
TOTAL 9330810 9651690




2

FORMING PART OF FINANCIAL STATEMENTS

(All amounts in Rupees hundred, unless otherwise stated)

iG

*_doulars 1

As at 315t March 2023] As at 31st March 2022}

As at 15t April 2021]

e

[OTE 15

THER NON CURRENT LIABILITIES
her Long Term Liability

smbership Fee [ Deposits

rom Club Members of the Company)

TOTAL

NOTE 16
JURRENT LIABILITIES

*IFANCIAL LIABILITIES - BORROWINGS

-Secured

Short term Maturities of Long term Debt
From Banks -~ Refer Nate 1&
From Others - Refer Note 12

-Unsecured
Loans and advances from Directors
From Others

TOTAL

NOTE 17
FINANCIAL LIABILITIES - TRADE PAYABLES

Trade Payables

For Goods

For Capital Goods / Expenses { deposits etc
For Expenses

( Outstanding to MSM Enterprise are Not
available as status of creditors are not known)
( Ageing Analysis as per Note 29)

Others
Ear Advances from Customers & others

TOTAL

NOTE 18
SHORT TERM PROVISIONS

Other Provisions:
Provision for Taxation =
Statutory Dues

TOTAL

_307824.05

963828.36

943535.80

94353550

0.00 19530 00
e JAOZ5.55 e ASVTEL, :
14026.55 65708 87
0.00 000
0.00 000
T {4025 55

636764 37
22669 61
__254686.07
749971.84

43464828
7499.561

914020.04

469060 70

249481 08

308076

27600.36 0.00
98052.61

29433 60

7543380

1194987 22

12813 96

i94z.02

31856 58

572587 07
17050 73
272146 14

A0K9B4 63

T8 51

0.00
28459 24
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g _5 FORMING PART OF FINANCIAL STATEMENTS

(Al amounts in Rupees hundred, uniess otherwise staled)

_iculars
2

2022-2023

2021-2022

NOTE 19
'REVENUE FROM OPERATION
Sales & Service

Other Operating Revenues

TOTAL
NOTE 20
QOTHER INCOME
Interest Income
Miscellaneous Income
TOTAL

NOTE 21
COST OF MATERIAL CONSUMED

Consumption of Food, Beverage & Stores
Stock at Commencement
Add: Purchases / Material Consumed

l.ess : Stock at Close

Cost of Construction / Cost of Land

TOTAL

NOTE 22
Change in Stocks
Stock at Commencement
Bunglows / Duplex etc

Less: Stock at Close
Bunglows / Duplex / Flats ete

Stock Decreased /( Increased ) by

NOTE 23

FMPLOYEE BENEFITS EXPENSES
Salaries, Wages, Bonus etc.
Contribution to P.F, £ 8.1 and Other Statutory Funds
Workmen and Staff Welfare Expanses

TOTAL

NOTE 24
FINANCE COSTS
Interest Expense
Interest on Term Loan
interest on Car Loan
Interest on Asset Loans
Other Interest

TOTAL

2103836.22

120855 75

3082.20
98902.86

R

113462 36
331077 90

444540 26

.. 1614829

368391 97

525(2.69

418546.41

281059 89

13748652

T 137468652

1499856 42
28387 65

283718 15

521

7491 99
0.00
8140,

7573.89

987574 34

235418 1

3848 99

2807674

L STes73

106271 62
140786 01

T 247057 63

113462.36,

133595.27

0.00

418546.41

418546 41

131546 96
171563
4571 22

122299285

133605 27

1624667
000
0 0o



(All amounts in Rupees hundred unless otherwise staled)

o ;SfFORMING PART OF FINANCIAL STATEMENTS
?a"“‘ Aiculars

2022-2023

2021-2022

&

NOTE 25
'OTHER EXPENSES

Power and Fuel
Repairs To - Buildings
- Machinery
- Others
Rant
Rates and Taxes
Printing and Stationary
Postage and Telegram
Telephone Charges
insurance Charges
Travelling & Conveyance
Legal and Consultancy Gharges
Director's Salary
Auditor's Remuneration
Statutory Auditors
Internal Auditors
Advertisment kExpenses
Business Prometion
Upkeeping expenses
Car Hire & Running Expense
Contract Jab/Charges Expenses
“Hire Charges
Miscellaneous [Zxpenses
Service Fees
Rank Charges incl Gredit / Debit Gard Charges
Profit /L.oss of Sale of Gar
Filing Fees
Provision for Gratuity
Late Fees/Fines/ Intt.on Tax
Listing Fees
Books & Periodicals
Local Transportation Charges

TOTAL

NOTE 26

192189 63
151221 36
48996 .06
73684 06
23650.56
1322949
8242 .04
180.60
7551.85
13591.08
15182.36
11954 89
33000.00

1000 00
12689 80
BO4A7 56
104307 25
213986 386
372612 80
10010227
59550 48
16636.92
65486 L8
13722 A8
367.43
1666 00
7972 47
18237 .66
.00
1308.57
8416 43

RECONCILIATION OF INCOME TAX EXPENSE AND ACCOUNTING PROFIT MULTIPLIED BY RATE

Profit ( Loss ) before Tax

Tax Rate @ 25.168%

Additional Taxes Payable - on Depreciation
Additional Taxes Payable - on others
Deductions available due to Past Losses

Total Income Tax Expenses

NOTE 27

FAIR VALUE MEASUREMENTS

90824 63
22859 98
0.00
3364 7
000

262249 73

The assets / Liabilities of the company has peen carried at amortised cost / deemed cost The same has Deen men

Sub clauses (i) of Significant Accounting Palicies attached to Financial Statements

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

Financial Assets - Being Investments
Quoted Prices in an active Market Level 1
Valuation techniques with observable inputs Level 2
valuation techniques with Significant

: evel 3
unobservable inputs .

RIS 6

tioned in Clause A

’ f BTate o]
31 03 2024

000
000

170 Q0

17000

116191 76
43530.65
3014436
48310 29
25171 44
15103 83

378803
90 95
6043 10
22566 07
16684.72
2728 50
23000 00

1000.00
1002 38
121043
121836 98

40571 B0
14545 00
17642 67
36360 09
5873 92
4384 77
000
107361 00
213827
000
000

0.00

67397378

BOGES (O

HB48 66
1187 50
-24301 16

17000

170 00



FORMING PART OF FINANCIAL STATEMENTS

(All amounts in Rupees hundred, unless otherwise stated)
dculars 2022-2023 2021-2027
NOTE "28'
[CALCULATION OF EARNING PER SHARE
Net Profit as per P & L Alc 59293.09 9141773
Profit available to Equity Share Holders 59293.09 91417.73
Equity Shares Fully Paid at Beginning of Rs 10 Each 52200.00 52200.00
Equity Shares at End of Rs. 10 Each 52200.00 52200.00
Weighted Average of No. of Shares
From Opening 52200.00 52200.00
From Addition 0.00 0.00
Total 52200.00 §52200.00
Earnina por Shara
Basic 1.75
Diluted 1.75
The company does not have any instrument for which diluted earmings per share to be calculated, hence the Basic & diluted EPS are same.
NOTE "29' )
Trade Receivables ageing schedule :
Less than Six months 652491.53 42398.12
8ix Months to One Year 2323.11 1329.20
One to Two Year 0.00 2038.94
Two to Three Year 0.00 222 81
Above Three Years 0.00 0.00
54814.64 45988 77
Note : All Debtors are unsecured and considered Good. There are no dues of Related Parties By e
Trade Payables_ageing schedule :
Other than MSME - Undisputed Dues
L.ess Than one Year 486992 88 2010860 93
One to Two Year 31132.83 386124 50
Two to Three Year 16954 86 245040 34
Above Three Years 214891.29 81804.27

Disputed Dues

Note : Qutstanding to MSM Enterprise are Not available as status of creditors are not known.

NOTE "30'
Capital-Work-in Progress (CWIP) Schedule

31 March 2023

749971.84

914020.04

(All amounts in Rupees hundred, unless otherwise stated)

CAITAL WORK IN PROGRESS

Amount in CWIP for a period of

More than

Less than 1 year 1-2 years 2-3 years 3years Total
Projects in Progress 8355.65 10353.08 18708.71
Projects temporarily suspended 0.00 0.00 0.00 0.00 0.00]
31 March 2022
CAITAL WORK IN PROGRESS Amount in CWIP for a period of

¥ More than 3

Less than 1 year 1-2 years 2-3 years Years Total
Projects in Progress 5972.14 8300.78 51122.74 10353.06 75748.71
Projects temporarily suspended 0.00 0.00 0.00 0.00 0.00
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NOTE 31

Movement in deferred tax assets/(liability)

NOTES FORMING PART OF FINANCIAL STATEMENTS

(All amounts in Rupees hundred, unless otherwise stated)

Particulars Property, plant Others Total
& equipment (net)

At 01 April 2021 104205.78 -052.70 103553.08
Charged/(credited):

G to profit or loss -5848.08 -1187,50 -7030.18
- to other comprehensive income 0.00 0.00 0.00
At 31 March 2022 98357.10 -1840.20 96516.90
Charged/(credited):

- to profit or loss -1370.64 -1838.16 -3208.80
- to other comprehensive income 0.00 0.00 0.00
At 31 March 2023 96986.47 -3678.37 93308.10

Tax Expense Reconciliation
Particulars

(a) Income tax expense

Current tax

Current tax on profits for the year
Total current tax expense

Previous Years Tax Expenses
Taxes Paid for Past Years

Deferred tax

(Decrease)/ increase in deferred tax
(Decrease)/ increase in deferred tax
Total deferred tax charge/(credit)
Income tax expense

(b) Reconciliation of tax expense as per the effective rate of tax and India's statutory rate of tax:

Particulars 5
Profit before tax

Applicable tax rate

Tax at the applicable tax rate
Permanent difference

Income taxed at different rates
Tax on exempt income

Others

Total income tax expense

31 March 2023

31 March 2022

27600.36 5308.11
27600.36 530811

7144.87 0.00

7144.87 0.00
~-3208.80 -7030.18
-3208.80 -7036.18
31536.43 -1728.07

31 March 2023
90829.53
25,17%
22859,98

0.00

0.00

0.00

4740.38
27600.36

31 March 2022
89689.66
25.17%
225873.09

0.00

0.00

0.00

=17264.98
S308.11



NOTE 31 - Contd

Movement in deferred tax assets/(liability)

(A1l amounts in Rupees hundred, unless otherwise stated)

Particulars Property, plant Others Total
& equipment (net)

At 01 April 2020 104205.78 -652.70 103553.08
Charged/(credited):

- to profit or loss 0.00
: to other comprehensive income 0.00 0.00 0.00
At 31 March 2021 104205.78 -652.70 103553.08
Charged/(credited):

- to profit or loss -5848.08 -1187.50 -7036.18
- to other comprehensive income 0.00 0.00 0.00
At 31 March 2022 98357.10 -1840.20 96516.90

Tax Expense Reconciliation
Particulars

(2) Income tax expense

Current tax

Current tax on profits for the year
Total current tax expense
Deferred tax

(Decrease)/ increase in deferred tax
(Decrease)/ increase in deferred tax
Total deferred tax charge/(credit)

Income tax expense

(b) Reconciliation of tax expense as per the effective rate of tax and In

Particulars ”

Profit before tax

Applicable tax rate

Tax at the applicable tax rate
Permanent difference

Income taxed at different rates
Tax on exempt income

Others

Total income tax expense

31 March 2022

31 March 2021

5308.11 0.00
5308.11 0.00

0.00
-7036.18 0.00
-7036.18 0.00
-1728.07 0.00

31 March 2022

89089.606
25.17%
22573.09
0.00

0.00

0.00
-17264.98
5308.11

dia's statutory rate of tax:

31 March 2021

-13442.37
25.17%
0.00

0.00

(.00

0.00

0.00

0.00
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PANCHWATI HOLIDAY RESORTS LTD

1 Amount ( Rs.in Lacs) )
" Revenue Current Previous
Year Y car
Sales : :
Club / Resort & Hotel 1.830.43 987.57
Construction 273.40 :
2,103.84 987.57
Other Operating Revenue .
Club / Resort & Hotel 120.86 235.42
Construction 10.60 -
131.46 235.42
Other Income 102.00 31.93
Total 2.337.29 T laaage.
Profit Before Depreciation, Interest & Tax 266.92 284.13
profit Before Tax 00.83 80,69
Rs. In Lacs
QMIntbrmation Current Year Previous Year
Club & Hotel Construction| TOTAL Club & Hotel Construction| 1OTAL
| Division | Division
Segment Assets 3,094.94 206.42 | 3,391.36 3,166.01 474.65 3,640,606
Segment Liabilities 223722 35.01 | 2,272.23 2,199,358 381.23 2,580.82
Capital Expenditure during the year 42.47 (45.32) (2.85) 108.26 5.97 114,23
Annexure - B
RELATED PARTY DISCLOSURES
1. Key Managerial Persons & their relatives Rs. In Lacs
11.03.23  31.03.22 31,03.23 31.03.22
Name Relation Nature ( Expenses ) ( balances Debit / - Credit)
a) Priyesh Prasad Singh Director Salary 24.00 24.00 17.55 19.21
Privesh Prasad Singh Director Rent/ Leasing - - - .
b) Anand Chowdhary Director Rent/ Leasing 1.80 1.80 -0.00 -0.00
b) Anand Chowdhary Director Salary 9.00 9.00 -1.60 10.36
¢) Dilip Kr Chowdhary Director's Relative  RenV/ |easing 1.80 1.80 3.26 -1.25
d) Ram Ratan Chowdhary ~ Director's Relative Land Advance - - 85.71 85.71
,___________.__.--——--—_ﬁ-_____‘____r..__-n-m—«
. 36.60 16.60 104.92 114.03

2. Other Related Parties S - . 343 3.43



PANCHWATI HOLIDAY RESORTS L.TD

Significant Accounting Policies & Notes Forming Part of Accounts for the vear ended 31% March 2023.

A, CORPORATE INFORMATION

Panchwati Holiday Resorts Ltd. (“the Company”) is a public company domiciled in India and is incorporated under the
provisions of the Companies Act applicable in India. Its shares are listed on Calcutta Stock Exchange, though the trading
is suspended. The company is engaged in the Business of Club, Hotel & Restaurant It is also engaged in the business of
construction of buildings for sale.

SIGNIFICANT ACCOUNTING POLICIES :-
i) Basis of Accounting

The accounts have been prepared in accordance with IND AS and Disclosures thereon comply with requirements of IND
AS, stipulations contained in Schedule- 111 (revised) as applicable under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules 2014, Companies (Indian Accounting Standards) Rules 2015 as
amended form time to time, MSMED Act, 2006, other pronouncement of ICAL provisions of the Companies Act and
Rules and guidelines issued by SEBI as applicable. Upto financial year ended on 31st March 2017, the company has
prepared the accounts according to the Previous GAAP. The financial statements for the year ended 31st March 2018
were the first to have been prepared in accordance with IND AS. Assets and liabilities have been classified as current or
non- current as per the Company’s normal operating cycle and other criteria set out in revised Schedule — 111 to the
Companies Act, 2013,

ii) Use of Estimates

IND AS enjoins management o make estimates and assumptions related to financial statements, that affect reported
amount of assets, liabilities, revenue, expenses and contingent liabilities pertaining to the year. Actual result may differ
from such estimates. Any revision in accounting estimates is recognized prospectively in the period of change and
material revision, including its impact on financial statements, is reported in the notes to accounts in the year of
incorporation of revision.

iii) Revenue recognition

Ind AS 115 was issued on 28 March 2018 and supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue
Recognition and it.applies, with limited exceptions, to all revenue arising from contracts with its customers. Ind AS 115
establishes a five- step model to account for revenue arising from contracts with customers and requires that revenue be
recognised at an amount that retlects the consideration to which an entity expects to be entitled in exchange for
transferring goods or services to a customer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all the relevant facts and circumstances
when applying each step of the model to contracts with their customers. The Company adopted Ind AS 115 using the
modified retrospective method of adoption with the date of initial application of 1 April 2018. Under this method, the
standard can be applied either to all contracts at the date of initial application or only to contracts that are not completed
at this date. The Company elected to apply the standard to all contracts as at | April 2018. However, the application of
Ind AS 115 does not have any significant impact on the recognition and measurement of revenue and related items.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
goods or services. The Company has generally concluded that it is the principal in its revenue arrangements, because it
typically controls the goods or services before transferring them to the customer,

m



(2]

Recognition of Income and Expenses

a) Sales and Room rents etc are stated at net of taxes collected for payment and are net of rebates & discounts, Sales are
measured at the fair value of consideration received or receivable.

b) Annual subscription from members is being accounted on the basis of bills raised.

¢) Revenue recognition from Membership Fees: The Club Membership fee includes refundable / non refundable deposits
against without interest towards membership & time shares of the club. The same is being written off to income under
annual fees income for a period depending upon the tenure of membership.

d) Other incomes have been recognized on accrual basis in financial statements.

¢) The accounts of the Company has been prepared under the historical cost convention in accordance with generally
acceptable accounting standards.

f) Income and expenditures have been recognised for on accrual basis, o the extent of materiality & feasibility, unless
otherwise stated.

Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit for the period attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit for the period attributed to equity shareholders
and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares.

Property, Plants and Equipments

These tangible assets are held for use in supply of goods or services or for administrative purposes. These are recognized
and carried under cost model i.e. cost less accumulated depreciation and impairment loss, if any which is akin to
recognition criteria under erstwhile GAAP.

a) Cost includes freight, duties, taxes and other expenses directly incidental to acquisition, bringing the asset to the
location and installation including site restoration up to the time when the asset is ready for intended use. Such
Costs also include Borrowing Cost if the recognition criteria are met.

b) When a major inspection /repair occurs, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied.

¢) Depreciation is provided based on useful life of the assets as prescribed in Schedule 11 to the Companies Act, 2013,
Pursuant to the enactment of Companies Act 2013, the company has applied the estimated useful lives as specified in
Schedule 11, Accordingly the unamortised carrying value is being depreciated / amortised over the revised/ remaining
useful lives.

d) Depreciation on All Assets has been provided on Straight Line Method (SL.M).

¢) During sales of fixed assets any profit earned / loss sustained towards excess / shortfall of sale value vis-a-vis
carrying cost of assets is accounted for in statement of profit & loss.

f) The amount of leasehold land is being amortised proportionately over the period of the Lease.

g) Computers included softwares, which are intangible assets, and the same were earlier clubbed together under Tangible
Assets, however in the IND AS presentation, they have been segregated subject to materiality.



i)

viii)

ix)

Xi)

Xii)

Xiii)

Intangible Assets

a) Intangible Assets are initially recognized at i-

1) In case the assets are acquired separately then at cost

2) In case the assets are acquired in a business combination then at fair value.

3) In case the assets are internally generated then at capitalized development cost subject to satisfaction criteria of
recognition (identifiability ability, control and future economic benefit) laid down from clause 11to17 of IND AS 38.

Following initial recognition, intangible assets are carried at cost less any accumulated amortization / Depreciation and
accumulated impairment loss, if any.

b) Intangible assets with finite useful life are assessed for impairment whenever there is an indication that the intangible
assets may be impaired. Intangible assets with infinite useful life including goodwill are tested for impairment annually.

¢) Intangible assets with finite useful life are amortized over the useful economic life on a straight line basis. In case of
Patents and Trade Marks the useful life is taken to be 5 years and in case of Software, the useful life is taken as 3 years.

Inventories.

The inventories that the company has in its Restaurant & Hotel division has been valued at cost or net realisable value.
which ever is lower. The inventories of Construction Division, being Bunglows, Duplex, Apartments, Flats has been
valued at cost including direct overheads.

Capital Work In Progress

All Capital & revenue expenses incurred for acquiring, erecting and commissioning of fixed assets including interest on
loans utilised for meeting capital expenditure and incidental expenditure incurred during construction & commissioning
of capital assets are shown under Capital and allocated to the fixed assets on completion orto cost of sales as applicable.

Foreign Currency Transaction

Foreign exchange {ransactions are being accounted for on the basis of prevalent rate of exchange on the date of
transaction.

Treatment of Retirement Benefits

A

a) Contributions to Provident fund have been accounted on accrual basis.
b) The Company generally provides for Gratuity Liability for its employees in the Accounts on accrual basis on estimate
every year.

RBorrowing Costs

Borrowing Costs that are directly attributable to acquisition / construction of fixed assets are capitalised as part of the
Cost of asset. However there were no interest liable to be capitalized and accordingly all borrowing costs have been
charged to revenue.

Taxes on Income

Adabs VL e

Provision for Current Tax is made on the basis of estimated taxable income for the current accounting period and in
accordance with the provisions as per Income Tax Act, 1961.

Deferred Tax resulting from “Timing Difference” Between book and taxable profit for the year is accounted for using
the tax rates and laws that have been enacted “or substantially enacted as on the balance sheet date. The deferred tax
liability is recognized and carried i'orward'fonj‘y to the exteﬁt._‘ that there is reasonable certainty that the liability will
crystallise in future. ' ¥y



Xiv)

XV)

Xvi)

Xvii)

xvill)

xix)

(4]

Government Grants

The only grant which the company may receive or is entitled to is Interest Subsidy from Department of Tourism. The
same is receivable on interest paid to TFCI Ltd. on term loans. The Terms loans have been repaid during FY 13-14
itself. However no such subsidy has been received.

Prior period adjustments, Extra-ordinary items and Changes in Accounting Policies

Prior period adjustments, Extra-ordinary items and Changes in Accounting Policies having material impact on the
financial affairs of the Company are disclosed.

Investments

The company is a promoter of M/s Panchamrit Entertainment Pyt Ltd, a Company registered under the Companies Act,
1956, in which its holds 1700 Equity Shares of Re. 10/- Each, i.., 17% shares in the said Company. The said investment
is stated at cost,

Provisions, Contingent Liabilities & Contingent Agsets

Disputed liabilities and claims against the company including claims raised by fiscal authorities (e.g. Sales Tax, Income
Tax Excise, Service tax etc.) pending in appeal / court for which no reliable estimate can be made and or involves
uncertainty of the outcome of the amount of the obligation or which are remotely poised for crystallization are not
provided for in accounts but disclosed in notes to accounts. However, present obligation as a result of past event with
possibility of outflow of resources, when reliable estimation can be made of the amount of obligation, is recognized in
accounts in terms of discounted value, if the time value of money is material using a current pre-tax rate that reflects the
risk specific to the liability.

No contingent asset i8 recognized but disclosed by way of notes 10 accounts if'any.
Contingencies have been disclosed separately.

Impairment of Non-Financial Assets

a) An asset is deemed impairable when recoverable value is less than its carrying cost and the difference between the two
represents provisioning exigency.

b) Recoverable value is the higher of the *Valug in Use’ and fair value as reduced by cost of disposal.

c) Test of impain:ﬁem of PPE ( Property, Plant & Bquipment) , investment in subsidiaries Jassociates / joint venture and
goodwill are undertaken under Cash Generating Unit (CGU) concept. For Intangible Assets and Investment Properties it
is undertaken in asset specific context.

d) Test of impairment of assets are generally undertaken based on indication of impairment, if any, from external and
internal sources of information outlined in para 12 of Ind AS-36..

Non-financial assets other than goodwill that suffered an impairment, if any, are reviewed for possible reversal of the
impairment at the end of each reporting period.

APPLICATION OF NEW AND REVISED STANDARDS

(i) Ind AS 115- Revenue from Contracts with Customers: With effect from April 1, 2018, the Company has adopted Ind
AS 115,

(ii) Appendix B to Ind AS 21- “Foreign Currency Transactions and Advance Consideration and Ind AS 12- Income
Taxes have been revised with effect from April 1, 2018.

The application of Ind AS 113 and rev%sinnsial}mhdmcnté\ i other standards do not have any material impact on the
financial statements y A N‘ -



(iii)

iv)

[

Ind AS 116 - Leases;
Ind AS 116 will affect the accounting of lessees primarily by removing the current distinction between operating and

finance leases. This requires recognition of an asset (the right-of-use the leased item) and a financial liability to pay
rentals over the period all lease contracts. An optional gxemption exists for short-term and low-value leases.

Lease accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will continue to classify leases
as either operating or finance leases using similar principles as in Ind AS 17. As a lessee, the Company previously
classified leases as operating or finance lease based on its assessment of whether the lease transferred significantly all of
the risk and rewards incidental to the ownership of the underlying asset of the Company. Under Ind AS 116, the
Company assesses whether a contract contains a lease, at the inception of a contract, A contract contains a lease if the

contract conveys a right to contral the uce of an identified asset for a period of time in exchange for consideration. To
aggess whether the contract conveys arightto control the use of an identified asset, (he Company assesses whather (1) the

contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from the
use of asset throughout the period of lease and (iii) the Company has the right to direct the use of the asset.

The company has taken Land on Lease upon payment of premium in earlier years and the same continues to be an
operating lease and is reflected in the Fixed Assets.

The Pursuant to adoption of Ind AS 116, there is no change in the amount being right-of-use assets and lease liabilities,
however the company is in the process of reviewing all the lease agreements and the Liability / Assets disclosure is being
reworked. The application / adoption of AS 116 will not have any material impact on the financial statements.

Appendix C, ‘Uncertainty over Income Tax Treatments’, t0 Ind AS 12, ‘Income Taxes

The appendix explains the recognition and measurement of deferred and current income tax assets and liabilities where
there is uncertainty over a tax treatment. The Company is in the process of evaluating the impact that application of this
appendix is expected to have on its financial statements. Though it is not expected to have any material impact.

NOTES TO ACCOUNTS.

Contingent Liabilities not provided for :-
a) Outstanding Bank Guarantee Rs. 47.00 Lacs (P.Y.Rs. 47.00 Lacs )

b) Other contingent liabilities have not been ascertained. Certain claims have been made against the company for
refund of membership deposits which the company has not acknowledged as debt since the same are disputed by the
company. Suitable provisions shall be made in the accounts upon legal opinion obtained by the company. The

refunds made against such membership fees are reduced from the liability.

¢) The Compary had disputed certain Service Tax demands under demands which were raised which the company
claimed to have discharged during QVLDR ( Sabka Vishwas ( legacy Dispute Resolution ) Scheme 2019,
Subsequently after the balance sheet date & demand of Rs. 6.78 Lacs has been raised which the company has not
disputed. Further Another demand of Rs. 4.70 is stated to be disputed. There is also an Interest demand ( Not
_quantified ) and the company is exploring legal options including appeal against the same.

d) The Company is in appeal against Demand of Income Tax for AY 20-21, which is pending before ITAT. The Matter
involves addition of EPF contribution beyond due date as per PF / ESI Act. In view of the Hon'ble Supreme Court
Decision in a same matier, the matter has been decided against the company as on date of report and a sum of Rs.

423 Lacs of tax has now become payable undisputedly. The company has stated that the demands raised if any on
Service Tax discharged under VCES scheme 2003 is not being recognised as the same does not exist any longer.

Since there are various items in which the company has dealt with hence quantitative details has not been furnished.

The company is a promoter of M/s Panchamrit Entertainment Pvt Lid. a Company registered under the Companies Act,
1956, in which its holds 1700 Equity Shares of Rs. 10/- Each, i.e., 17% shares in the said Company. The Company- has
given capital advances. which are reflected in Note 4 of the Financial Statements, The said company has set up an

amusement / Recreation park in Raipur, Chattishgarh.
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Financial Risk Management:

In the course of its business, the Company is exposed primarily to fluctuations in interest rates, liquidity and credit risk,
which may adversely impact the fair value of its financial instruments. In order to minimise any adverse effects on the
financial performance of the Company. the company has risk management policies as described below - '

(A) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade
receivables) including deposits with banks and other financial instruments carvied at amortised cost and financial
guarantees.

Financial instruments that are subject to credit risk and concentration thereof principally consist of trade receivables,
loans receivables, investments and cash and cash equivalents held by the Company. None of the financial instruments of
the Company result in material coneentration of credit risk.

The carrying value of financial asscts represents the maximum credit visk. The maximum exposure to credit risk was
Rs. 253.64 Lacs, Rs. 163.16 Lacs, Rs. 184.80 lacs as at 31.03.23, 31.03.22 and 31.03.21 respectively, being the total
carrying value of trade receivables, balances with bank, bank deposits and other financial assets.

i) Trade and other receivables

Credit risk on receivables is minimum since they are basically room & food sales and in small amounts which are
recovered immediately on sales. Other corporate sales are made after judging credit warthiness of the customers or
advance payment, There are however credit risks in respect of Membership Fees, but again the amounts involved in each
case is very small, Though there are outstandings over a longer period of time also, The history of defaults has been
minimal and outstanding receivables are regularly monitored. The provisons required due to discount / rebate etc in case
of trade receivables are not material and are already written off where ever applicable.

i) Financial instruments and bank deposits

For credit risk on the capital advances and other advances, the Company is not expecting any material risk on account of
non- performance by any of the parties. The company also does not expect any credit risk from balances with banks. The
investments of funds and grant of capital & trade advances are made keeping in mind the potential risks involved.

(B) Liquidity risk

Liquidity risk refers to the risk that the Company may encounter difficulty in meeting its financial obligations in
accordance with terms of contract. Prudent liquidity risk management implies maintaining sufficient cash and marketable
securities and the availability of funding through an adequate amount of committed credit facilities to meet obligations
when due.

The Management regula.::iy monitors rolling forecasts of the company's liquidity position and cash and cash equivalents
on the basis of expected cash flows so far as practical.

(C ) Market Risk

(i) Foreign currency risk

The Company does not have any foreign currency loan / investments etc and therefore is not exposed to foreign
exchange risk associated with exchange rate movement.

(i) Interest rate risk
[nterest rate risk is the rigk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market interest rates.

The Company’s Borrowings are fixed rate borrowings and are carried at amortised cost. They are therefore not subject t0
interest rate risk as defined in Ind AS 107. since neither the carrying amount nor the future cash flows will fluctuate
because of a change in market interest rates. The Company does not have any exposure 10 floating rate interest
borrowings or they are minimal and hence is not subject to any risk of changes in market interest rates.

(iii) Price risk 7 | il
The Company does not have any exposure to equity securities & mutual funds. Hence 1U13 not subject to any price risk.
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In the opinion of the Directors the current assets, loans and advances have a realisable value which shall not be
less than the amount at which they are stated in the Balance Sheet. The provision for depreciation and other
known liabilities are adequate and not in excess of what are required. '

The management has confirmed and certified that:

a) No expenses of personal nature of any of the Director or Officers of the Company are included in the accounts
under reference. :
b) Although confirmation from parties in respect of their balances either in debit or credit are not available. They

stand good for realization or payment in full as on the date of the Balance sheet.

In absence of information from the creditors about their status it is not possible to detail the amounts of Small
Seale Industries exceeding Rs. 1,00,000/- as on 11.03.2023 which were outstanding for a period excecding 30 days.
Further the company is also not aware of details of parties covered under Micro, small & Medium Enterprise
Development Act, 2006 hence the amounts outstanding to such parties is not available.

Segment Reporting - As per Annexure - A

Related Party Disclosures — As per annexure B

Earning Per Share Asat 31.3.23 Asat31.3.22
As per Note 28 1.14 1.75
Additional Regulatory Disclosures As Per Schedule 111 Of Companies Act, 2013

Additional Regulatory Information pursuant to Clause 6L, of General Instructions for preparation of Balance Sheet as
given in Part I of Division 11 of Schedule 111 to the Companies Act, 2013, are given hereunder to the extent relevant and
other than those given elsewhere in any other notes to the Financial Statements.

a) The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

b) The Company has does not have any Fund-based or Non-fund-based limits of Working Capital from Banks and
Financial institutions.

¢) The Company has not been declared as a willful defaulter by any lender who has powers to declare a company as a
willful defaulter at any time during the financial year or after the end of reporting period but before the date when the
financial statements are approved.

-

d) The Company has not entered into any transactions with companies struck off under section 248 of the  Companies
Act, 2013 or section 560 of Company Act, 1956.

¢) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period, which pertain to the current period. However certain old loans though repaid, the charges in respect thereof still
remain to be satisfied in absence of proper documentation and or some minor outstanding. The company is making
efforts to close the same as soon as possible.

f) The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the Companies Act
2013 read with Companies (Restrictions on number of Layers) Rules, 2017, so far as the same is applicable.

g) The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including
foreign entities(intermediaries), with the understanding that the intermediary shall;

i, Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

ii. Provide any guarantee, security or the like to"'i'(")r'bn‘"h'éhalf of the Ultimate Beneficiaries.
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h) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall;

i, Directly or indirectly lend or invest in other persons or entities identificd in any manner whatsoever by or on
behalf of the Funding Party (Ultimate heneficiaries) or

i, Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

i) The Company does not have any transactions which is not recorded in the books of accounts but has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 ( such as, search or survey
or any other relevant provisions of the Income Tax Act, 1961).

j) The Company hag not traded or invested in Crypto currency or Virtual Currency during the linancial year.
2 Previous Year figures have been re-grouped and re-casted wherever deemed necessary for comparison or otherwise.

These Financial Statements were approved for issue by the Board of Directors on 02.09.2023.

wd

Signed in terms of our Report of even date annexed.

N

i For and on behalf of the Board

- For,B.S.;aM}ll;.vy@/(;O. e W Oiwu

Chartered Accountants

FRN 307048E }/ T Anand Chowdhary
= fot _ Ll ( Director)
."\.\_L ( ‘ (I—) % X
PK-M‘;., s \ gw/‘mk S‘)‘...tL_
Partner Nes, Priyesh Prasad Singh
M.No. 017498 (Director)

Place : Kolkata
Date :02.09.2023
Sumeru Roy Chowdhary
(Director)



